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Devwudfw

Sduhqwv lqyhvw gl�huhqwo| lq vrqv dqg gdxjkwhuv1 Wklv sdshu irupdoo| uh0h{dplqhv

wkh dssolfdwlrq ri wkh Wulyhuv Zloodug k|srwkhvlv wr kxpdqv1 Gl�huhqwldo ihfxqglw|

dqg dvvruwlyh pdwfklqj lq pduuldjh duh qhfhvvdu| iru sduhqwv wr lqyhvw gl�huhqwo| lq

wkh vnloov ri wkhlu vrqv dqg gdxjkwhuv1 Xqolnh wkh Wulyhuv Zloodug k|srwkhvlv/ ehwwhu

hqgrzhg sduhqwv gr qrw qhfhvvdulo| lqyhvw uhodwlyho| pruh rq wkh vxuylydo ri wkhlu vrqv

uhodwlyh wr zruvh hqgrzhg sduhqwv1 Sduhqwv lqyhvw pruh rq wkh khdowk ri wkh fklog wkdw

wkh| ydoxh kljkhu1 Wkh| gr qrw qhfhvvdulo| lqyhvw pruh rq wkh vnloov ri wkh fklog wkdw

wkh| ydoxh kljkhu1 Wkh wkhru| jhqhudwhv hqgrjhqrxv srsxodwlrq jurzwk1

� Zh wkdqn Dqjhor Pholqr/ Plnh Shwhuv dqg vhplqdu sduwlflsdqwv dw Qhz \run Xqlyhuvlw|/ Xqlyhuvlw| ri
Wrurqwr dqg Xqlyhuvlw| ri Zhvwhuq Rqwdulr iru xvhixo frpphqwv1 Zh dovr wkdqn VVKUF iru �qdqfldo vxssruw1
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ì *LL! uLh tL*�|�L?t |L EeS� ��ihi |�i i^��*�Mh��4 ^�@?|�|�it Lu i@U� |)Ti Lu 4@hh�@}it }hL�

@| |�i t@4i UL?t|@?| h@|i� A�@| �tc @ tL*�|�L? i �t|t �u |�ihi �t @ t|h�U|*) TLt�|��i i�}i?�@*�ic

bc @?_ t|h�U|*) TLt�|��i i�}i?�iU|Lhc f ' d��c �,c ,,o�c Lu � t�U� |�@| uLh tL4i S : fc

bf ' �f

f| ' Sb|f

Wu @ tL*�|�L? i �t|tc b �t i^�@* |L L?i T*�t |�i }hL�|� h@|i Lu |�i TLT�*@|�L?� 6Lh |�i tLU�i|)

@t @ ��L*ic |�i *L?} h�? }hL�|� h@|i Lu 4@hh�@}it 4�t| Mi i^�@* |L @?_ U@??L| i Uii_ |�i

*L?} h�? }hL�|� h@|i Lu uiU�?_ �L4i? �? |�i tLU�i|)� A��t �u @ tL*�|�L? i �t|tc

b ' >q n
E/�� n /�����n E/�, n /�,��, n E/,, n /,,�,,

��n �, n ,,
Ee.�

A�i hit|h�U|�L?t L? � �4T*�i_ M) |�i |�iLh) @hiG

/�� � /�, � /,,

)�� n )�� � )�, n )�, � ),, n ),,

/�� n /�� � /�, n /�, � /,, n /,,
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